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Revenue Snapshot

Tax Revenue

REVENUES
FISCAL YEAR TO DATE COMPARISON
Year over Year

Change from
2019 to 2020

FY 2020
July - October

FY 2021
July - October

FY 2020
October

FY 2021
October

Local Taxes (Property and Income)
Total

$3,146,210
$3,146,210

$3,407,905
$3,407,905

$261,695
$261,695

$502,943
$502,943

$637,395
$637,395

Local and Other Generated Revenue

Year over Year
Change from
2019 to 2020

FY 2020
July - October

FY 2021
July - October

FY 2020 FY 2021
October October

Tuition, Investments, Fees, Activities, Returns
of Advances, Medicaid, Donations, Misc.,Other
Total

$850,871 $872,191 $21,321 $161,822

$374,523

$850,871 $872,191 $21,321 $161,822 $374,523

State Foundation Revenue

Year over Year
Change from
2019 to 2020

FY 2020
July - October

FY 2021
July - October

FY 2020
October

FY 2021
October

Unrestricted Grants In Aid (Foundation)
Restricted Aid State (Foundation)
Total

$2,787,371
$66,425
$2,853,795

$2,674,141 -$113,230
$66,421 -S4
$2,740,562 -$113,233

$687,490
$16,606
$704,096

$660,518
$16,606
$677,123

Total Revenue

$169,782

$1,368,861

[l 6,850,876 $7,020,658

$1,689,041

MONTH COMPARISON

Month over
Month Change
from 2020 to
2021
$134,452
$637,395

Month over
Month Change
from 2020 to
2021

$212,701

$637,395

Month over
Month Change
from 2020 to
2021
-$26,972
41
-$26,973

$320,180

October and Fiscal Year-to-Date revenues are both up compared to last year's the revenues. This is due
largely in part to increases in local funding from both real estate taxes and the earned income tax. State
Foundation is the only area that has had a significant decrease for this year. These increases were not
anticipated in real estate receipts or earned income tax receipts on the May forecast. So far, Fiscal-Year-to-
Date revenues are up by about 2.4% which is only about .8% higher than what was anticipated in last
October's Five Year Forecast but are significantly higher that what I had projected in the May forecast by
over 7%, after | had made alterations for the COVID pandemic shutdown effects. Revenues are about 3%
above what was projected in the first spring forecast that I presented in April.
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Expenditure Snapshot

Expenditures

EXPENDITURES
FISCAL YEAR TO DATE COMPARISON

MONTH COMPARISON

Salaries
Benefits
Purchased Services
Supplies
Capital Outlay
Other Expenses
Transfers/Advances
Total Expenditures

FY 2020
July - October

$2,855,812
$1,676,628
$815,155
$334,578
$36,724
$80,749
$497,788

FY 2021

July - October

$2,914,011
$1,659,028
$692,829
$145,284
$1,053
$84,801
$502,251

$6,297,435 $5,999,258

Year over Year
Change from
2019 to 2020

$58,199
-$17,600
-$122,327
-5189,294
-$35,671
$4,052
$4,463
-$298,178

FY 2020
October

$747,895 $730,722 -$17,173
$407,189 $401,371 -$5,818
$246,120 $143,281 -$102,838
$62,573 $30,163 -$32,410
$6,021 $614 -$5,407
$17,948 $18,124 $176
$497,788 $502,388 $4,600

$1,985,533

FY 2021
October

Month over
Month Change
from 2020 to
2021

$1,826,663 -$158,870

ebt
Objects 0.0%
1.0%

Capital Outlay

Supp & Mat

3.3%
2.1%

The expenditures for the month of October and the Fiscal-Year-to-Date are both down from last year.
This is due in large part to intentional cuts in spending to reduce expenditures in an effort to balance the
budget. The only significant increase in expenditures for the Fiscal-Year-to-Date is in salaries which are
up by about 2% so far this year. Salaries account for about 47% of our overall expenses, which is the
largest portion, so an increase in this area has the most significant impact on the overall expenditures.
For perspective, a 2% increase in salaries is about $58,000 for the Fiscal-Year-to-Date; a $58,000
increase in supplies for the same period of time would be a 17% increase, so changes in salaries have the
largest impact on the overall bottom line.
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Transportation and Food Service

TRANSPORTATION REVENUE/EXPENDITURES Food Service Fund 006
Oct-20 Oct-20
Beginning Balnace S (87,996.70)
INCOME/STATE REIMBURSEMENT ) Revenue
Regular $ 43,300.32
Total: $ 50,634.40 Banquets S -
Paid on accounts S (613.04)
EXPENSES Federal Reimbursements S 60,008.19
Interest S -
PERSONNEL
Regular $ 3524328  Jotal $ 65,456.70
Trips  $ 3,718.28 "
or $ 5575.93°  Expenditures
Sick/Vacation/Personal/Residency $ 1,806.58 PayroII S 20,628.22
BENEFITS S 37,306.38 .
PURCHASED SERVICES $ - Benefits $ 15,476.65
Repairs/Instruction/Insurance = $ 474.01" Repairs and parts S 228.81
Phone/Utilities/photocopier/ etc.  $ - Food A S 26,114.86
PARTS/SUPPLIES/EQUIPMENT S 4,590.38‘ F Y
> ees $ -
FUEL S 11,470.23
TIRES& TUBES $ _ Y Total S 62,448.54
BUS $ -
Total: $ 100,185.07 Ending Balance $ (84,988.54)
Food Service Fund Balance
| —a—FY2017 FY2018 ——FY2019 —=#=FY2020 FY2021 ‘
$100,000
e —
1000 5 %
PRSI
gigggg :ﬁJuF Aug—Sep—Qst—Nw—Dee—Whém
-$60,000 — "
-$80,000 —
-$100,000

Transportation has not changed much with expenditures around double the state reimbursement. Food
Services are in the red and are not gaining much momentum for improvement, only increasing by about
$3,000 for the month. Any hopes ending the year with a positive balance in food service this year lie in
reimbursements for free and reduced meals.
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Insurance Fund

Clear Fork Valley Local Schools Fiscal Year 2020 - 2021

EXPERIENCE ACCOUNTING SUMMARY
2020 2021
Juwy AUGUST SEPTEMBER ocrosER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH APRIL Y JUNE TOTAL

PREMIUMS PAID $ 32544560 | $ 32340120 |$ 321,260.36 | $  320,140.00 S 1,290247.16

MEDICAL $ - $ -

DENTAL $ $

VISION $ $
DRUG REBATE REIMBURSED $ - |8 345342($  15717.00 | $ $ 19,170.42
STOP-LOSS REIMBURSED (LCRP) $  68827.14 |$ 107,782.69 | $ 151,495.66 | $  75,703.62 $ 403,809.11
INTEREST EARNED $ 170324 |$  1457.05|3  1611.81|S 196212 s 6,734.22
REVENUE TOTAL $ 395975.98 |$ 436,094.36 | $ 490,084.83 | $ 397,805.74 | § - s $ $ $ $ $ $ $ 1,719,960.91
MEDICAL CLAIMS $ 371,071.48 |$ 31067578 | $ 16392174 |$ 254,891.43 $  1,100,560.43
DRUG CLAIMS $ 3900768 |$ 3678123 |$  40,766.08 | $  43,302.61 $ 159,857.60
VISION CLAIMS $  11,10355|$ 1248550 |$ 626495 |$ 802193 $ 37,875.93
DENTAL CLAIMS $ 1633969 |$ 1347509 |$  703819|$ 572718 $ 42,580.15
CLAIMS TOTAL $ 43752240 | $ 373,417.60 | $ 217,990.96 | $ 311,943.15 | $ - 13 $ $ $ $ $ $ $  1,340,874.11
TPA, ADMIN, MKTG, PPO ACCESS. $ 9,245.46 | $ 9,245.46 | $ 9,154.69 | $ 9,109.83 $ 36,755.44
LEGAL CONSULT UW $  339350($ 339350 |$ 335450 |$  3335.00 s 13,476.50
FISC ADMIN, SUPP, CONV $ - $ $ $ $ $ $ $ $ $ -
INTERNAL POOL $ 9030254 |$  90302.54 | $ 89,5858 | §  88,736.60 $ 35860026
EXCISE TAX - CONSULTING $ 869.75 | $ - s - s $ $ $ 869.75
FIXED COSTTOTAL $ 103,811.25|$ 10294150 |$ 101,767.77 |$ 101,181.43 | $ $ $ $ $  409,701.95
EXPENSE TOTAL $ 541,333.65 |$ 476,359.10 | $ 319,758.73 | $ 413,124.58 | $ $ $ $ $  1,750,576.06

$ (145357.67)[ $ (4026474) § 1703260018 (s3wsemls - [s - [s - [s - 1s - s - [s - s - |s (3061515
BEGINNING BALANCE $ 1,617,187.38 | $ 1,471,829.71 | $ 1,431,564.97 | $ 1,601,891.07 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 $1,535,57z.23

ENDING BALANCE $ 1,471,829.71 | $ 1,431,564.97 | $ 1,601,891.07 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | $ 1,5586,572.23 | $ 1,586,572.23 | $ 1,586,572.23 | § 1,586,572.23 | § 1,586,572.23

MONTHLY INSURANCE FUND ACTIVITY FOR OCTOBER
Beginning Balance: S 1,601,891.07‘

REVENUE
% 3k ok %k 3k % % ok %k %k ok % k k
~
Monthly Prem (inc Life) S 320,140.00
COBRA
Total: $ 320,140.00
Caremark Rebate/Refund S -
Internal Pool Reimbursement S 75,703.62
Interest $ 1,962.12
Total:
Total balance before monthly expenses: $  1,999,696.81
FA KRR
Monthly Stop-Loss Premium
Administrative Fee BASE $ 528.00
Administrative Fee Med/RX S 2,635.00
Administrative Fee Dental $ 172.00
Fixed Costs  TPA Fees $ 9,109.83
Internal Pool/Aggregrte Protection S 88,736.60
Federal Excise Taxes $ -
Medical Claims $ 254,891.43
Prescript Claims S 43,302.61
. Vision Claims $ 8,021.93
Claims -
Dental Claims S 5,727.18
Misc/Bank Chg
Total: S 413,124.58
* k Kk k k k k k
024 Fund Balance $  1,586,572.23
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Medical Insurance Fund Balance

‘ —|—FY2017 FY2018 —<—FY2019 —%—FY2020 —e—FY2021 ‘

$1,875,000

$1,675,000
$1,475,000 -
$1,275,000 +——

e
4 ™

$1,075,000

pE——

$875,000

$675,000

Jul ‘Aug ‘ Sep ‘ Oct ‘ Nov ‘ Dec ‘ Jan ‘ Feb ' MarI Apr ‘Mayl Jun

The district's Self Insurance Fund decreased for
the month of October by about $15,000.
Medical, Dental and Vision claims for October of
2020 were all above October of 2019. The
insurance fund balance is about $5,000 above
what it was at the end of October 2019. So far
there are no real anomalies and nothing
significant is standing out. The district is on the
same track as it was last year, which indicates
the premium increase for this year was in line
with what it should have been.




