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June revenues were around $1.1 M below June expenditures and were around $467,000 below June of 
2019.  Fiscal Year-to-Date revenues were up slightly compared to last year the reveues by around 
$300,000, which is less than a 2% change year-over-year.  As expected and  reported,  reductions in State 
foundation were close to $300,000 below last year due to the state budget cuts from COVID-19.  

Tax Revenue
FY2019          

July - June

FY2020          

July - June

Year over Year 

Change from 

2019 to 2020

FY2019  June FY2020 June

Month over 

Month Change 

from 2019 to 

2020

 Local Taxes (Property and Income) $6,550,847 $7,022,923 $472,076 $0 $0 $0

Total $6,550,847 $7,022,923 $472,076 $0 $0 $0

Local and Other Generated Revenue
FY2019          

July - June

FY2020          

July - June

Year over Year 

Change from 

2019 to 2020

FY2019  June FY2020 June

Month over 

Month Change 

from 2019 to 

2020

Total $2,517,706 $2,657,018 $139,312 $400,216 $115,184 $0

State Foundation Revenue
FY2019          

July - June

FY2020          

July - June

Year over Year 

Change from 

2019 to 2020

FY2019  June FY2020 June

Month over 

Month Change 

from 2019 to 

2020

 Unrestricted Grants In Aid (Foundation) $8,287,096 $8,008,156 -$278,940 $669,773 $486,049 -$183,724

 Restricted Aid State (Foundation) $199,004 $199,274 $270 $15,269 $16,605 $1,337

Total $8,486,100 $8,207,430 -$278,670 $685,042 $502,654 -$182,388

Total Revenue $17,554,652 $17,887,371 $332,718 $1,085,257 $617,838 -$467,419

REVENUES

-$285,031

MONTH COMPARISONFISCAL YEAR TO DATE COMPARISON

Tuition, Investments, Fees, Activities,  Returns 

of Advances, Medicaid, Donations, Misc.,Other
$115,184$2,517,706 $2,657,018 $139,312 $400,216
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Expenditures for the June were down from last June by about $30,000.  Overall, fiscal year to date 
expenditures were down from last year as well by about $500,000.  Even with the reduced 
disbursements for the year the districts expenditures exceeded revenues for the Fiscal Year by over 
$325,000 in 2020.    The district will need to cut expenditures even further and look at ways to increase 
revenues  in order to balance the budget and stop spending the carryover that had been saved.  

Expenditures
FY2019          

July - June

FY2020          

July - June

Year over Year 

Change from 

2019 to 2020

FY2019  June FY2020 June

Month over 

Month Change 

from 2019 to 

2020

Salaries $8,798,641 $8,870,437 $71,796 $784,035 $795,123 $11,088

Benefits $4,674,679 $4,614,555 -$60,125 $401,281 $402,030 $750

Purchased Services $2,973,286 $2,745,541 -$227,744 $284,849 $261,580 -$23,269

Supplies $615,073 $573,437 -$41,636 $36,415 $28,632 -$7,783

Capital Outlay $389,611 $131,685 -$257,926 $153,666 $14,201 -$139,465

 Other Expenses $194,386 $195,251 $865 $2,490 $3,587 $1,097

 Transfers/Advances $1,073,875 $1,081,668 $7,793 $98,000 $224,742 $126,742

Total Expenditures $18,719,551 $18,212,574 -$506,977 $1,760,736 $1,729,894 -$30,842

FISCAL YEAR TO DATE COMPARISON MONTH COMPARISON

EXPENDITURES
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Transportation revenues and expenditures have not had any significant changes or unanticipated swings. 
The only revenue for transportation is from state reimbursements and the transportation director has 
reduced routes and made as many changes as she can to reduce expenses in the bus garage.   To put 
transportation into perspective, these expenditures account for around 5% of the overall monthly 
expenditures.  Food Service  is still positive but will most likely be in the red by August as expenses will 
continue through the summer but revenues will not. 

Jun-20

Beginning Balnace 45,288.42$             

Revenue
Food Sales -$                  

Banquets -$                  

Paid on accounts -$                  

Federal Reimbursements 30,121.04$     

Interest 0.24$               

Total 30,121.28$     

Expenditures
Payroll 20,069.94$     

Benefits 15,217.28$     

Repairs and parts -$                  

Food -$                  

Fees -$                  

Total 35,287.22$     

Ending Balance 40,122.48$    

Food Service Fund 006
Jun-20

Regular 43,300.32$                 

Special Ed 7,305.57$                    

Total: 50,605.89$                 

PERSONNEL

Regular 36,242.24$                 

Trips -$                             

OT 10,091.68$                 

Sick/Vacation/Personal/Residency 671.19$                       

BENEFITS 36,945.37$                 

PURCHASED SERVICES -$                             

Repairs/Instruction/Insurance (755.45)$                      

Phone/Utilities/photocopier/ etc. 1,775.69$                    

PARTS/SUPPLIES/EQUIPMENT 7,628.98$                    

FUEL 288.75$                       

TIRES& TUBES 5,564.40$                    

BUS -$                             

Total: 98,452.85$                 

TRANSPORTATION REVENUE/EXPENDITURES

INCOME/STATE REIMBURSEMENT

EXPENSES
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The district's Self Insurance Fund decreased in 
June by around $32,000.  We have a significant 
balance that is slightly above last year by about 
$40,000.  This means that the increases in 
premiums for the past year was a fairly close 
estimate if they counted on the district taking a 
one month premium moratorium, which we 
took.  Had the district not taken the moratorium 
the balance would have been around $315,000 
higher.

EXPERIENCE ACCOUNTING SUMMARY EXPERIENCE PERIOD: FY2020

2019 2020

JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH APRIL MAY JUNE TOTAL

REVENUES

PREMIUMS PAID 315,989.82$       309,721.95$       319,809.64$       317,518.01$       -$                     -$                        635,925.35$         317,420.53$         317,420.53$        -$                        633,020.58$       326,673.64$       3,493,500.05$        

MEDICAL -$                         

DENTAL -$                         

VISION -$                         

DRUG REBATE REIMBURSED -$                     -$                     -$                     -$                     -$                     4,536.09$              3,867.98$             10.22$                   2,290.61$             -$                        19,731.79$         11,030.45$         41,467.14$             

STOP-LOSS REIMBURSED (LCRP) 60,252.71$         -$                     60,777.70$         172,788.91$       71,753.57$         89,090.63$           62,451.16$           126,055.85$         33,419.73$          15,903.09$            19,968.16$         29,430.50$         741,892.01$           

INTEREST EARNED 5,002.21$           2,830.27$           2,893.28$           4,209.46$           2,268.80$           1,842.51$              2,179.35$             1,694.18$             2,893.59$             3,756.37$              7,527.86$           2,528.10$           39,625.98$             

REVENUE TOTAL 381,244.74$       312,552.22$       383,480.62$       494,516.38$       74,022.37$         95,469.23$           704,423.84$        445,180.78$        356,024.46$        19,659.46$           680,248.39$       369,662.69$       4,316,485.18$       

EXPENSES

MEDICAL CLAIMS 216,426.04$       239,757.51$       364,453.00$       183,584.02$       284,390.74$       201,840.13$         279,830.64$         234,222.46$         125,888.05$        90,570.86$            92,513.70$         250,517.52$       2,563,994.67$        

DRUG CLAIMS 27,768.07$         18,713.71$         27,839.71$         28,534.47$         26,297.43$         20,697.68$           19,467.20$           31,839.01$           27,983.15$          33,829.85$            34,010.84$         29,258.16$         326,239.28$           

VISION CLAIMS 1,970.88$           12,126.78$         11,840.88$         6,348.80$           13,069.93$         6,890.74$              15,362.28$           3,759.99$             3,132.00$             2,135.95$              3,074.00$           14,505.83$         94,218.06$             

DENTAL CLAIMS 17,812.47$         16,531.35$         6,223.10$           8,643.28$           10,902.71$         10,250.11$           18,832.76$           13,276.99$           9,338.49$             3,293.32$              7,337.82$           11,262.12$         133,704.52$           

CLAIMS TOTAL 263,977.46$       287,129.35$       410,356.69$       227,110.57$       334,660.81$       239,678.66$         333,492.88$        283,098.45$        166,341.69$        129,829.98$         136,936.36$       305,543.63$       3,118,156.53$       

TPA, ADMIN, MKTG, PPO ACCESS 7,596.50$           7,552.95$           7,422.30$           7,681.56$           7,688.30$           10,633.60$            9,388.67$             9,388.67$             9,383.83$             9,383.83$              9,383.83$           9,294.11$           104,798.15$           

LEGAL CONSULT UW 2,697.00$           2,681.50$           3,340.00$           3,457.00$           3,455.00$           3,454.00$              3,454.00$             3,454.00$             3,453.00$             3,453.00$              3,453.00$           3,414.00$           39,765.50$             

FISC ADMIN, SUPP, CONV 721.00$              717.00$              -$                     -$                     -$                     -$                        -$                       -$                       -$                      -$                        -$                     -$                     1,438.00$               

INTERNAL POOL 83,824.50$         83,342.75$         81,897.50$         84,788.00$         84,788.00$         84,788.00$            84,788.00$           84,788.00$           84,788.00$          84,788.00$            84,788.00$         83,824.50$         1,011,193.25$        

 EXCISE TAX - CONSULTING 850.84$              -$                     -$                     -$                     -$                     -$                        -$                       -$                       -$                        -$                     -$                     850.84$                   

FIXED COST TOTAL 95,689.84$         94,294.20$         92,659.80$         95,926.56$         95,931.30$         98,875.60$           97,630.67$           97,630.67$           97,624.83$          97,624.83$           97,624.83$         96,532.61$         1,158,045.74$       

EXPENSE TOTAL 359,667.30$       381,423.55$       503,016.49$       323,037.13$       430,592.11$       338,554.26$         431,123.55$        380,729.12$        263,966.52$        227,454.81$         234,561.19$       402,076.24$       4,276,202.27$       

MONTHLY NET 21,577.44$        (68,871.33)$       (119,535.87)$    171,479.25$      (356,569.74)$    (243,085.03)$       273,300.29$        64,451.66$          92,057.94$         (207,795.35)$       445,687.20$      (32,413.55)$       40,282.91$            

BEGINNING BALANCE 1,576,904.47$  1,598,481.91$  1,529,610.58$  1,410,074.71$  1,581,553.96$  1,224,984.22$     981,899.19$        1,255,199.48$    1,319,651.14$    1,411,709.08$     1,203,913.73$  1,649,600.93$  

ENDING BALANCE 1,598,481.91$  1,529,610.58$  1,410,074.71$  1,581,553.96$  1,224,984.22$  981,899.19$        1,255,199.48$    1,319,651.14$    1,411,709.08$    1,203,913.73$     1,649,600.93$  1,617,187.38$  1,617,187.38$      

Clear Fork Valley Local Schools Fiscal Year 2019 - 2020

Beginning Balance: 1,649,600.93$        

REVENUE

**************

326,673.64$           

COBRA

  _  _  _  _  _  _ 

Total: 326,673.64$           

Caremark Rebate/Refund 11,030.45$              

Internal Pool Reimbursement 29,430.50$              

Interest 2,528.10$                

Total: 369,662.69$           

2,019,263.62$        

EXPENSES:

**************

Monthly Stop-Loss Premium

Administrative Fee BASE 540.00$                   

Administrative Fee Med/RX 2,697.00$                

Administrative Fee Dental 177.00$                   

TPA Fees 9,294.11$                

Internal Pool/Aggregrte Protection 83,824.50$              

Federal Excise Taxes -$                          

Medical Claims 250,517.52$           

Prescript Claims 29,258.16$              

Vision Claims 14,505.83$              

Dental Claims 11,262.12$              

 
Misc/Bank Chg

 _  _  _  _  _  _  _  _ 

Total: 402,076.24$           

 *  *  *  *  *  *  *  * 

024 Fund Balance 1,617,187.38$        

****************

MONTHLY INSURANCE FUND ACTIVITY FOR MAY

Monthly Prem (inc Life)

Total balance before monthly expenses:

Fixed Costs

Claims
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